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1. OBUIUE MOJIOKEHMUSI.

1.1. Meronuka OIEHKHM CTOMMOCTH OOBEKTOB ITOBEPUTEIHHOTO yrpaBicHHs (mamee — MeTtomuka)
Axunoneproro obmectBa «PEITMOH Dccer Menemkment» (nanee — Komnanuns) pa3paboTana B COOTBETCTBHH C
Ionoxennem banka Poccun ot 03.08.2015 1. Ne 482-I1 «O eauHbIX TpeOOBaHMAX K IMPaBUIIaM OCYIIECTBICHUS
JIESITEIBHOCTH IO YIPABICHUIO IICHHBIMHU OyMaram, K MOPSIKY PaCKpPBITUS YIPABJISIONIM HHGOPMAIIHMH, a TAKKE
TpeOOBaHUSX, HATIPABJICHHBIX HAa UCKIFOUCHUE KOH(IIMKTA HHTEPECOB YIIPABIISIONICTOY.

1.2. Hacrosmas MeToauka pa3paboTaHa B LENSIX ONPEICIICHUS CTOMMOCTH OOBEKTOB JOBEPUTECIHLHOIO
yrpaBieHus (nanee — AKTHBBI), IEPSIAHHBIX KIUCHTOM B JOBEPUTEIHHOC YIPABJICHUE, a TAKXKE HAXOJSIIIUXCS B
JIOBEPUTCIBHOM VIPABJICHUU IO JOTOBOPY JOBEPUTEIBHOTO ympaBicHus. OIlEHKa CTOMMOCTH AKTHBOB
OCYILECTBIISICTCS KaKIBId pabodunii IeHb W Ha TOCIEOHWN KaJlCHIAPHBIA NeHb Mecslla, B Cllydae, ecilil OH He
SBIISICTCS PabOIHM.

1.3. Komnanuns ncnone3yeT ennHyto MeToauKy Ul BceX YUpeAHTeNeil yIpaBieHHs, 32 HCKII0UeHUEM
KIIMEHTOB, JOTOBOPOM JOBEPHUTEIFHOTO YIIPABICHHS KOTOPBIX MPEIyCMOTpPEHA HHAs METOAWKA OTPEICICHUS
CTOMMOCTH AKTHBOB.

2. OHEHKA CTOUMOCTHU AKTUBOB

2.1. CroumMocTb AKTHBOB YYpEIWTEIs YIPaBICHUS OIpEAeNseTcs KaK CyMMa JEHEKHBIX CpElCTB,
HaXOSLIMXCS B JIOBEPUTEIHHOM YIPaBJICHHH, OILIGHOYHOW CTOMMOCTH LEHHBIX Oymar M Jpyroro HMYIIECTBa,
HaxXOASLIMXCS B JOBEPUTEIBHOM YIPABICHUH, JeOUTOPCKOW 3aJOJDKCHHOCTH, BO3HMKLICH B pe3yJbTaTe
COBEpILICHHUS CIEIOK C YKa3aHHBIMA AKTHBaMH 32 MHHYCOM OOS3aTENBCTB, IMOMJICKAIINX HCIONHCHHIO 33 CUET
YKa3aHHBIX AKTHBOB.

2.2. OneHKa AKTHBOB IIPOU3BOIUTCS B CIEAYIOMIEM MOPSIKE:

2.2.1]leHeskHBIC CPEACTBA OLICHUBAIOTCS B CYMME OCTaTKa.

2.2.2. llenHple OyMaru poccuticKux 9Mumernos OICHUBAIOTCS B MOPSAKE CICAYIOMIETO MPHOPUTETA:

—  CpennersBemienHast neHa (P3), paccanrannas u omybnmukoBanHast [IAO MockoBckast Oupika,
— ena, paccunrannas Llenossim Llentpom HKO AO HP/I.

B cnydae ecim 1ieHa neHHOW Oymaru He MOXET OBITh OIIpeJiefieHa B COOTBETCTBUHU C YKa3aHHBIM BBIIIE
MPUOPUTETOM, a TaKKe, ECIIM IICHHBbIC OyMarw He JOMYIICHBI K TOpraM, MCIOJb3yeTcs lieHa mpuobpereHus (0Oe3
yueTa pacxooB Ha ee MPHOOpeTeHune) JIM0O0 MOCIEAHsS OLIEHOYHAS! CTOUMOCTb.

2.2.3. llenHble Oymaru uHocmpauuwvix smumenmos (KpoMe aKUUid MHOCTPAaHHBIX aKIMOHEPHBIX OOLIECTB,
aknuii (maes, goei) MHOCTPAaHHBIX WHBECTHIMOHHBIX (POHIIOB, NETIO3UTAPHBIX PACIIHCOK) OICHUBAIOTCS B MOPSIKE
CIIEIYIOIIETO IPUOPUTETA!

— Cpenners3semieHHas 1ieHa (P3), paccumrannas u omyOnmkoBanHas [IAO MockoBckas Oupxka (B
cirydae, ecld IieHHas Oymara momyiieHa k Topram Ha [IAO MockoBckast 6upika);

— lena, paccunrannas Llenoseim Llentpom HKO; AO HP[;

— PacuerHas meHa, ompeneneHHas ITyTeM IUCKOHTHPOBAHUS CTOMMOCTH OYIYIIMX TIOTOKOB B
cootBeTcTBUU ¢ [Ipunoxenunem 1 k HacTosmieit Meronuke.

B cinyuae ecnu LieHa 1IEHHOH Oymard He MOJXKET OBbITh ONpe/eieHa B COOTBETCTBHM C YKa3aHHBIM BBIIIE
MPUOPHUTETOM, a TaK)Ke, €CliM IIeHHble OyMaru He JOMYIIEHbl K TOpraM, UCTOJIb3yeTcs lieHa mpuodpereHus (0e3
ydeTa pacxoJIoB Ha ee mproOpeTeHune) J1b0 MOCIeIHsAS OIICHOYHAsI CTOMMOCTb.

2.2.4. llenHble OymMard uHOCMpPAHHBIX SMUMEHMOG - aKIUH MHOCTPAHHBIX aKIMOHEPHBIX OOLIECTB, aKIUH
(mam, mONM) WHOCTPAHHBIX WHBECTHUIIMOHHBIX (DOHAOB, JACMO3UTAPHBIC PACIHCKH OICHUBAIOTCS B TMOPSAKE
CJIEIYIOIIETO IPUOPUTETA!

—  Cpenners3semieHHas 1ieHa (P3), paccumrannas u omyOnukoBanHas [IAO MockoBckas Oupxka (B
cirydae, ecid IieHHas Oymara momymieHa k Topram Ha [IAO MockoBckast Oupixka);

— llena 3akpbITHS PbIHKA COOTBETCTBYIOIIEH IIEHHOI OyMaru, paccunTaHHasi HHOCTpaHHOH (POHIOBOI
Oupakeil, myonukyemas Ha caiite https://cbonds.ru. B ciydae eciu ieHa 3aKpbITHs ObllIa pacCYUTaHa
Oomnee yeM OJHOW MHOCTPaHHOUW (POHIOBOW OWpIKEH, TO JJIs OMPEIEIICHUs OIEHOYHOW CTOMMOCTH
UCTIONIb3YIOTCS 1IEHBI 3aKPBHITHSI OCHOBHOW OUp KU JUIsi KOHKPETHOH LieHHOW OyMaru, a B ciiy4ae ee
OTCYTCTBUSI UCTIOJIb3YIOTCS 1IEHBI 3aKPBITHS, PACCUUTAHHbIE HHOCTPAHHBIMU (POHIOBBIMU OHpKaMU
B TIOPSJIKE CJIEIYIOLIEr0 IPHOPUTETA:

Ne HanMeHoBaHNE HAa PYCCKOM SI3bIKE HamMmeHnoBaHne Ha aHTITMHCKOM SI3BIKE (CIIPABOYHO)
1 ®pankdyprckas GoHIOBas OUpKa Frankfurt Stock Exchange

2 Jlonnonckast ponmoBast Gupka London Stock Exchange

3 Hiro-Mopxckas hongoast Gupxa New York Stock Exchange

4 Heto-Mopkckas ponoas 6upxa Apka NYSE Arca

5 donposas obuprxa Hacnak The NASDAQ Stock Market

6 I'onkonrckas ¢oHmoBast Oupxa Hong Kong Stock Exchange

7 Cunranypckas ¢poHmoBast Oupxa Singapore Exchange



https://cbonds.ru/

8 Toxkuiickas GponnoBas Oupxa ‘ Tokyo Stock Exchange

B cimyuae ecnu Ha OaTy ompeneNeHHUs] OIEHOYHOH CTOMMOCTH yKa3aHHBIX LEHHBIX Oymar WHpOpManuu o
[IEHe 3aKPBITHS PBIHKA OTCYTCTBYET, U ONpEICNICHUS OIEHOYHON CTOMMOCTH HCHOJB3YeTCS TMOCIETHSS LeHa
3aKpBITHS PHIHKA, paCCYUTaHHAs NIEPEUNCICHHBIM BBIIIE ()OHIOBBIMU OUpPXKaMU B Te4eHHE nocieaHux 90 ToproBbIx
JIHEH ¢ y4eTOM YCTaHOBJICHHOTO MPUOPUTETA.

B cinyyae ecnu LieHa 3aKpBITHSI PHIHKA PAacCUUTHIBACTCS B MHOCTPAHHOW BAJIIOTE, OIEHKA IIEHHBIX Oymar
MPOU3BOIUTCS B PYOJIsIX O Kypcy, ycraHoBieHHOMY lLleHTpanbHbiM OankoM Poccuiickoit ®enepanuu Ha aarty
OLIEHKH.

B ciyyae ecnu ieHa 1ieHHOW OyMaru He MOXET OBITh OIpe/iesieHa B COOTBETCTBHUH ¢ M. 2.2.4, a TaKxe, eClid
[ICHHbIe OyMaru He [OINYyIIEeHBl K TOpraM, HCHOJB3yeTcs IeHa mpuoOpeTeHms (0e3 ydera pacxomoB Ha ee
nproOpeTeHne) TN00 MOCISTHSS OLEHOYHAS CTOUMOCTbD.

2.2.5. OueHovHass CTOUMOCTD IEHHBIX OyMar, yKa3aHHBIX B 1I. 2.2.2 — 2.2.4 11 He HOMYIIEHHBIX K 00paIreHIo
yepe3 OpraHu3aTOPOB TOPTOBIIH, MOXKET ONIPEAEIIATHCS HA OCHOBAaHUH OIICHKH HE3aBHCHMOTO OIICHIIHKA.

2.2.6. CrenmeHp OKPYIJICHHS pPBIHOYHOW IIGHBI OIpPENENIeTCS MO JNaHHBIM, NPEIOCTaBICHHBIMH
OpraHU3aTOpaMH TOPTOBJIM Ha PHIHKE LIEHHBIX OyMmar.

2.2.7. B ciayuyae ecnu oLEeHKa CTOMMOCTH LEHHBIX Oymar, NMPHUHUMAEMbIX OT YUPEAWTENs YNpaBIICHHS B
JIOBEPUTEJIbHOE YIPABJICHUE, HE MOXET OBITh IPOBEJICHAa B COOTBETCTBUM C HACTOsIEH MeToankod, oHa
omnpezensercs 1no coriamerno CTOpoH.

2.2.8. OueHouHass CTOMMOCTh MHBECTHIHOHHBIX IA€B MAaeBbIX WHBECTHLHOHHBIX (DOHJIOB, JAOMIYIICHHBIX K
topram [TAO MockoBckast Oupska, OLIEHUBAETCS B COOTBETCTBHH C MIl. 2.2.2, a €CIIM Ha 3Ty JaTy PhIHOYHAs [IeHa He
oTpeneNsyiach - MPHU3HASTCS PaBHOM MX PAcUCTHOW CTOMMOCTH Ha NIaTy OIpEICIICHUS OICHOYHOW CTOMMOCTH, a
€ClIi Ha 3Ty JaTy pacdeTHas CTOMMOCTh HMHBECTHIIMOHHBIX ITa€B HE OIpPENeNisIach - Ha IOCICIHIOI JaTy ee
OTIpeNieNIeHus, MPEIIICCTBYIONIYIO JaTe ONpeACICHHS OLIEHOYHOH CTOMMOCTH YKa3aHHBIX HHBECTHIIMOHHBIX T1AeB.

OrneHOYHAsT CTOMMOCTh MHBECTHIIMOHHBIX I1a¢B IACBBIX HHBECTHUIIMOHHBIX (DOHIOB, HE IOMYMICHHBIX K
TOpraM POCCHHCKHAM OpTaHH3aTOPOM TOPTOBIM Ha PBIHKE IICHHBIX OyMmar, MPH3HAETCS PAaBHOW MX pacyeTHOU
CTOMMOCTH Ha [aTy ONpeIeNiCHHs OICHOYHOH CTOMMOCTH, a €CI Ha OTy MOaTy pacyeTHas CTOMMOCTB
MHBECTUI[MOHHBIX IIa€B HE OIpeAesslach - Ha IOCIEIHIOI JaTy €e OIpeeNieHHs, IPeAlIecTBYIOIYIO nare
OIIpe/ieIeHUsI OLIEHOYHOW CTOMMOCTH YKa3aHHBIX HHBECTHIIMOHHBIX T1aeB.

2.2.9. OueHouHas CTOMMOCTb OOJIUTAIM{, CPOK MOTAIEHUS] KOTOPBIX HACTYITWII, TPU3HAETCS] PABHOW HYIIIO.

2.2.10. OueHoyHasi CTOMMOCTh aKIMH JIOTIOJHHUTEIBHOTO BBINYyCKa, BKIIOYCHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe pa3MelleHus] ITUX aKLUUH IyTeM paclpelelieHusl CpeAr aKIHOHEePOB WM MyTeM KOHBEPTAllMM B HUX
KOHBEPTHUPYEMBIX LIEHHBIX OyMar, COCTaBIISBIINX YKa3aHHbIe AKTHUBBI, IPU3HAETCS PAaBHOM OLIEHOUYHON CTOMMOCTH
aKIUi BBIITYCKA, IT0 OTHOIIEHUIO K KOTOPOMY TaKOW BBIITYCK SBIISCTCS JOMOTHUTEIEHBIM.

O1eHOYHAs! CTOMMOCTB aKIUil JTOTIOJHUTEIHFHOTO BEITYCKA, BKIIOUYECHHBIX B COCTAaB AKTHBOB B Pe3yJbTaTe
KOHBEPTAllUH B OTH aKIOWU aKIWid, COCTABIABIIMX YKa3aHHbIE AKTHBBI, TpPH pPEOpPraHH3alud B (popme
MIPUCOCTMHEHUS, IPU3HACTCS PaBHOW OIIEHOYHON CTOMMOCTH aKIUi BBIMYCKA, 10 OTHOIICHHIO K KOTOPOMY TaKOH
BBIITYCK SIBIIICTCS JOTTOJTHUTEITBHBIM.

O1eHOYHAasi CTOMMOCTh OOJHMTranuii JIONOJHUTENBHOTO BBIYCKA, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3ynbTaTte pa3MelleHHs IIyTeM KOHBEPTalMd B HUX KOHBEPTUPYEMBIX OOJIMTallMi, COCTABJISBIIMX YKa3aHHbIE
AKTHBBI, IPU3HAETCSI PaBHOW OIEHOYHOW CTOMMOCTH OOJUTaluid BBINYCKa, MO OTHONIEHHIO K KOTOPOMY TaKOM
BBIITYCK SIBJISIETCS IOTIOJHUTEIbHBIM.

[Tono)xeHHs1 HACTOSILErO MyHKTa MPUMEHSIOTCS 10 BO3HUKHOBEHHSI LIEHBI 110 JIOTIOJIHUTEIBHBIM BBIITYCKaM
akiuii (o0nuranuii) B COOTBETCTBHH C Pa3/elioM 2 HACTOsIIeH MeTOIUKH.

2.2.11. OueHoyHasi CTOMMOCTD aKIUi ¢ OOJIbIIEH (MEHbIIEeH) HOMUHAILHON CTOMMOCTBIO, BKJIIFOUCHHBIX B
coctaB AKTHBOB B pe3yJibTaTe KOHBEPTAIMY B HUX aKIWH, COCTABISBIINX yKa3aHHbIC AKTHBEI, PHU3HAETCS PABHOM
OIICHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX aKIIHH.

OrneHOYHAs! CTOMMOCTD aKIUH TOH ke KaTeropuu (THIIA) ¢ UHBIMU MPaBaMH, BKIFOUCHHBIX B COCTaB AKTHBOB
B pe3yJbTaTe KOHBEPTALMU B HUX aKIWH, COCTABISABIIMX YKa3aHHBIC AKTUBBI, NMPHU3HAETCS PaBHOW OICHOYHOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKI[H.

O1leHOYHAs! CTOMMOCTb aKIIMi, BKIIOYEHHBIX B COCTaB AKTHBOB B pe3yJibTaTe KOHBEPTAIMU MPH JAPOOJICHUH
aKI[Mi, COCTABIISIBIINX YKa3aHHbIE AKTHBBI, IPU3HAETCS PABHOM OILIEHOYHOM CTOMMOCTH KOHBEPTUPOBaHHbIX aKIIUi,
JIeIICHHOH Ha KO3 (HUIIUEHT IPpOOICHHUS.

O1eHOYHAsT CTOMMOCTh aKI[Mi, BKJIIOYEHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEPTALMH IPH
KOHCOJUAAIMU aKIMH, COCTAaBISABLIMX yKa3aHHble AKTHBBI, MPU3HAETCS PpaBHOW OLIEHOYHOM CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIHUH, YMHOKEHHOW Ha KOA(P(PHUIIMECHT KOHCOIHIAIIIH.

[TonoxxeHnss HACTOSIIIETO MyHKTa MPUMEHSIOTCS 1O BO3HMKHOBEHHS LICHBI 110 aKIHsSM, B KOTOpbIE OBUIM
KOHBEPTHPOBAHBI AKIIUH, COCTABIISIBIINE AKTUBBI, B COOTBETCTBHH C pa3feiioM 2 HacTosme MeToauKH.

2.2.12. OueHOYHAsE CTOMMOCTD AKIIMN YT OOJUraIiii HOBOTO BBIITYCKA, BKJIFOUCHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe KOHBEPTallMM B HUX KOHBEPTHPYEMBIX IIEHHBIX Oymar, NMPH3HACTCS PaBHOW OLEHOYHOH CTOMMOCTH
KOHBEPTHUPOBAaHHBIX LIEHHBIX OyMmar, JeJeHHOH Ha KOJMYECTBO akIMi (oOyuranuii), B KOTOPOe KOHBEPTHUPOBaHA
OJlHa KOHBEpTUpyeMas IleHHas Oymara.



ITonoxeHHsT HACTOSAIIECTO IMyHKTAa MPUMEHSIOTCS 10 BO3HUKHOBEHUS IICHBI aKIUil (0OJHraImii), B KOTOpPBIC
OBUTH KOHBEPTHPOBAHBI KOHBEPTHUPYEMEBIEC IIEHHBIE OyMaru, COCTaBIABIINE AKTHBEI, B COOTBETCTBHH C Pa3eiioM 2
HacTosAIeH MeTOIUKH.

2.2.13. OneHo4HAasi CTOMMOCTH aKIUH, BKIIOYCHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEPTAlMH B HAUX
aKINii, COCTABISIBIINX YKa3aHHbIE AKTHBBI, IIPH PEOPTaHU3AUH B (JOpMe CIUSIHUS MPU3HACTCS paBHOW OIIEHOYHOU
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOKEHHON Ha K03(ppHUIeHT KOHBEpTALINH.

OrneHOYHAs! CTOMMOCTH aKIMil BHOBb CO3JaHHOTO B pe3yJbTaTe PEOpraHM3alud B (opMe pas3iereHus Win
BBIJICJICHUS aKI[MOHEPHOTO OOIIECTBA, BKIFOUCHHBIX B COCTaB AKTHBOB B PE3yJIbTaTe KOHBEPTALMU B HUX aKIUH,
COCTaBIISIBIIUX YKa3aHHbIe AKTHUBBI, MPU3HAETCS PAaBHOM OICHOYHOW CTOMMOCTHM KOHBEPTHPOBAHHBIX AaKIUH,
JICIICHHOM Ha KOA((PUIIMEHT KOHBEpTaIlK. B ciiydae eciiu B pe3ynbTaTe pa3/ieiiCHUs WK BBIICICHUS CO3aeTCs 1Ba
win OoJice aKIMOHEPHBIX OOIIECTBa, Ha KOA(PGUIMEHT KOHBEPTAIMU JICIUTCS OICHOYHAs CTOMMOCTh
KOHBEPTUPOBAHHBIX AKIUI, YMEHBIICHHAs MPOMOPLIUOHAIBHO 10JI€ UMYIIECTBAa PEOPTaHU30BAHHOTO aKIMOHEPHOTO
o01IecTBa, EPEeAAHHOTO aKITHOHEPHOMY OOIIECTBY, CO3/JaHHOMY B PE3YJIbTaTe Pa3/IeiICHHUs HIIH BBIICICHUS.

OrneHoYHAas CTOMMOCTh aKIIMA BHOBH CO3IJAHHOTO B pe3ylbTaTe peopraHu3anuyd B (opme BBIACICHUSA
aKIIMOHEPHOTO OOIIECTBa, BKIIOUYEHHBIX B COCTaB AKTHBOB B PE3yNIbTaTe MX paCIpENCICHUS CPenu aKIHOHEPOB
PEeOpraHI30BaHHOTO aKIIOHEPHOTO O0IIECTBA, IPU3HACTCS PABHOW HYJIIO.

OrneHoYHAs CTOMMOCTH OOJHUTAIliii HOBOTO BBITYCKA, BKIIFOYCHHBIX B COCTaB AKTHBOB B pe3yJbTaTe
KOHBEPTAllUH B HHUX OOJMTanWi, COCTABISIBIIMX YKa3aHHBIC AKTHBBI, IIPH pPEOpPTaHU3AIMd IMHUTEHTAa TaKUX
obyuraiuii MpU3HAeTCsl PAaBHOM OLEHOYHOI CTOMMOCTH KOHBEPTUPOBAHHBIX OOJIHUIallnii.

[Tono>keHus HACTOSIIETO MyHKTA MPUMEHSIOTCS 10 BOBHUKHOBEHUS LIEHBI aKIUil (00IUTalnii), BKIIOYEHHBIX
B COCTaB AKTHUBOB, B COOTBETCTBHUH C Pa3[elioM 2 HACTOsIIeH MeToTuKH.

2.2.14. OueHoYHas CTOUMOCTh AKIWH BHOBb CO3JAHHOTO HEMyOJIMYHOrO AaKIMOHEPHOTO OOIINeCTBa, HE
JIOMYIICHHBIX K OOpAICHUIO Yepe3 OPraHM3aTOPOB TOPIOBIH, BKJIFOUCHHBIX B COCTaB AKTHBOB B PE3YJIbTaTe HX
pacmpenenieHuss Cpein yupeauTeNiell dTOro aKIMOHEPHOro O0IIeCcTBa MPHU YUPEKICHUH, TPU3HACTCS PAaBHOU ICHE
pa3MeIeHns yKa3aHHbBIX aKITHA.

2.2.15. OueHoYHAs CTOMMOCTH ICTIO3UTOB (ICTIO3UTHHIX CEPTH(PHUKATOB) OMpPENEIIeTCS UCXOIT U3 CYMMBI
JICHE)KHBIX CPEZCTB, PA3MEIICHHBIX B JCHO3UTHI (ICMO3UTHBIC CEPTH(UKATHI) M MPOLECHTOB, PACCUUTAHHBIX B
COOTBETCTBHH C JIOTOBOPOM Ha JaTy OICHKH.

2.2.16. OteHoYHast CTOMMOCTb Map>KUPYEMBIX POM3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB OIIPEIEIACTCS 110
pacueTHOH IIeHe, Ha OCHOBAaHHMH KOTOPOW €KEIHEBHO IPOM3BOAMTCS 3adHMCICHHE JTHOO CIHCAaHWE BapHAllMOHHOU
Mapku. Jlns meneit pacdera OIEHOYHONM CTOMMOCTH AKTHBOB Ha €KEIHEBHOW OCHOBE, OLIEHOYHASI CTOMMOCTD
MapKHUPYEMBbIX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMECHTOB MPHU3HACTCS PABHON HYIIIO.

2.2.17. CTOUMOCTh aKTHBOB M 00S53aTEIILCTB, BIPAKCHHBIX B HHOCTPAHHOHN BaJIOTE, OTPAKAeTCs B PyOssIx
o Kypcy, ycraHoBieHHOMY L{eHTpansubiM 6ankoMm Poccutickoit denepaiiny Ha 1aTy OIICHKH AKTHBOB.

2.2.18. B ciydae HEBO3MOXXHOCTH ONPEICIUTh OLIEHOYHYI0 CTOMMOCTh aKTHBOB, YKa3aHHBIX B II. 2.2., TIO
OOBEKTHBHBIM MIPHYMHAM, HAIPHUMEp, B CIlydac BOSHUKHOBCHHUS OTpaHUYCHUH, CBI3aHHBIX C TONYICHHUEM TaHHBIX
W3 UCTOYHHUKOB UH(POPMAIINH, IT0 HE3aBHCAIIIMM OT JEHCTBUN YTIPaBITIONICH KOMIAHUN OOCTOSATEIECTBAM, a TaKKe
B MHBIX CIIyYasx, B OTHOIIICHUH OIICHKH aKTHBOB JIOITYCKAETCs MCIOIh30BaHUE IICHBI, paccunTaHHON KoMmaHuel Ha
OCHOBAHUH 3KCIIEPTHOTO CYXKICHUS.

3. OIEHKA AKTUBOB Y 3AI0JIKEHHOCTEWM, BOSHUKIINX IO CJEJKAM PEIIO

3.1. Tlpu nepeaaye NEHHBIX OyMar Mo OoneparysM, COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, HE BJICKYIIUM 33
co0o0il mepexosa BCceX PHCKOB M BBIFOJ], CBSA3aHHBIX C BJIAJICHHMEM IepeJaHHOW IEHHOH OyMaroii, mpekparieHue
MpU3HaHUA TICPEAAHHBIX IEHHBIX 6yMar HC MNPOUCXOIUT. HepeﬂaHHLIﬁ AKTUB YYMUTBIBACTCA B COOTBETCTBUHU C
paznenom 2 Hactoswed Mertonuku. Ilpu 3TOM HpH HOCTYIUIEHUM JEHEXKHBIX CPEACTB, MOJYYEHHBIX MO TaKUM
orepanusaM, MPHU3HAIOTCS 00s3aTelbCcTBa (KPEAUTOPCKAs 3aI0JDKEHHOCTh) C MOMEHTa TOCTYIUICHUS YKa3aHHBIX
CPEJICTB U 10 MOMEHTa UX Bo3BpaTa. KpeauTtopckas 3aJ0J5KeHHOCTh OLleHUBaeTcs B pa3mepe nepeoit yactu PEIIO u
MPOLIEHTOB, HAUYHUCIEHHBIX MO0 CTaBKE JOTOBOpA 3a MpoLIeAmni nepuo. IIpoleHThl pacCUUTHIBAIOTCS PABHOMEPHO
ucxozs u3 cpoka aeiicreus caenku PEITO.

3.2. [Ipu mosy4eHUH IIEHHBIX OyMar 1o OIlepaIisaM, COBepIIacMbIM Ha BO3BPATHOW OCHOBE, HE BIICKYIIUM 32
c000i1 mepexo/1 BceX PUCKOB W BBITOJI, CBSI3aHHBIX C BJIaJICHUEM IIEHHOW OyMaroi, Mpu3HaHUS MOJYyYEHHBIX TICHHBIX
6yMar HE IPOUCXOIUT. HpI/I OTOM NIEPECUYUCICHUN JCHCKHBIX CPEACTB IO TAKUM ON€paluiaM B COCTABE AKTHBOB C
MOMEHTa TIEPEUUCIICHUsI JCHEKHBIX CPEJCTB M 0 MOMEHTA BO3BpaTa MPHU3HAETCS JeOUTOpPCKAas 3a0JKCHHOCTD.
Jleburopckas 3a710JDKEHHOCTh OlleHUBaeTcs B pazMepe nepBoit yactu PEIIO u mpoiieHToB, HAYUCICHHBIX MO CTaBKe
JIOroBOpa 3a mpouieAmnid nepuo. [IpoLeHTsl pacCYUTHIBAIOTCS PABHOMEPHO HCXOJs M3 CpOKa JEUCTBUS CHEIKHU
PEIIO.

4. OHEHKA 3AI[OJDKEHHOCTEI7L BO3HUKHINX IO CAEJKAM C I[ATOI71 PACUYETOB,
OTJIMYHOM OT JATBI 3BAKJIIOUEHUSI
4.1. Tlpum 3aKiTIOUEHUH CIENIOK Ha BHEOMpKEeBOM phIHKE (3a mckimodeHneM crueiok PEINIO) 3amomkeHHOCTH
OTpaXKa0TCA CIEIYIOIINM 00pa3oM:
— 3aJO/DKCHHOCTh MO IIGHHBIM OymaraM, NpHOOPETCHHBIM/IIPOAAHHBIM, YYHUTBIBACTCA IO MOMEHTA
HepeperucTpaly LEeHHBIX Oymar Kak TpeOoBaHHs/00s3aTeIbCTBA COOTBETCTBEHHO M OLICHMBACTCS B
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COOTBETCTBMM pazjenoM 2 Hacrosumed Meroauku, HCXoAs U3 KOJMYECTBAa IIEHHBIX Oymar,
MPETyCMOTPEHHBIX B YCIOBHIX COOTBETCTBYIOLICH CIIEIIKH,

—  3aJO0JDKCHHOCTb IO JICHE)KHBIM CPEACTBAM YUHTHIBACTCS O MOMEHTa OKOHYAHHMS PACUETOB IO JACHEKHBIM
CpeACTBaM Kak TpeOOBaHUs/00s83aTeNbCTBA B pa3Mepe CyMMbI TaKoil 3aJ0JDKEHHOCTH B COOTBETCTBHH C
YCIOBUSIMH 3aKJIFOYEHHOM CIENKH.

4.2. 3a10IKEHHOCTH 110 CAENIKaM, 3aKIIOUYCHHBIM B MHOCTPAHHOH BallfOTe, OTpa)kaeTcs B pyOJIsiX MO Kypcy,
ycraHoBineHHOMY LleHTpansabM 6aHkoM Poccuiickoit depepanny Ha AaTy OIEHKH AKTHBOB.

4.3. 3a710JKEHHOCTH 110 BHEOUPIKEBBIM CHEJIKAM C HEMapXKUPYEMBbIMH ITPOHM3BOJHBIMU (DUHAHCOBBIMH
MHCTpyMeHTaMu ((opBapibl, CBOIBI M Ap.) OLEHUBAIOTCS IO MOMEHTa OKOHYaHMS pacyeToB IO JCHEKHBIM
CpeICTBaM Kak TpeOOBaHHs/00s3aTeIbCTRA.

4.4. 3am0JDKEHHOCTH 10 OWpPXKEBBIM C/EIKaM C HEMapXKUPYEMBbIMH IPOM3BOAHBIMU (DUHAHCOBBIMU
uHCcTpyMeHTamMu  ((opBapabl, cBONBI ¥ JAp.) OLEHHMBAIOTCS JIO MOMEHTa OKOHYAaHHUsS pacueToB Kak
TpeOOBaHMA/00M3aTENBCTBA 110 PACUCTHON IIEHE, OmpenessieMoil Oupikeil, Ha KOTOPOW COBEPINANHCH yKa3aHHBIC
CIEJIKH.

5. AHBIE AKTHUBbI

5.1. JlebuTopckoii 3a/10PKEHHOCTBIO TPU3HAKOTCS:

5.1.1. 3a0mKEHHOCTh IO HAKOIJICHHOMY HPOIIEHTHOMY (KYTIOHHOMY) JAOXOXY IO COCTABISIOIIMM AKTHBEI
LeHHBbIM OymaraM. Hauncnenue 1eOuTopckoii 3a10JDKEHHOCTH TPOU3BOINTCS €)KETHEBHO.

5.1.2. 3a10/mKEHHOCTh MO MOTAlICeHUI0 HAKOIIEHHOTO MPOLEHTHOro (KYIMOHHOIO) JI0XO/Aa MO OONUraIysM.
Hauncnenne neGUTOPCKOM 3a0JKEHHOCTH IPOU3BOIUTCS B COOTBETCTBHM C 3MUCCHOHHBIMH JIOKYMEHTaMH
sMHTeHTa (TpaduKy IMUTEHTA) M C yUETOM KOJMYECTBA ICHHBIX OyMar Ha yKa3aHHYIO 1aTy.

Jleburopckas 3aJOIDKEHHOCTh IO TNPOIEHTHOMY (KYIOHHOMY) IOXOAYy LEHHBIX OyMar pacCuMThIBACTCS
UCXOAs 13 KYyNOHHOH CTaBKM COOTBETCTBYIOLICH IIGHHOH Oymard, yCTaHOBJICHHOW YCIOBHSIMH BBIITyCKa
(LOTIOTHNTENHHOTO BBIMYCKa) JAHHBIX IIEHHBIX OyMar Ha COOTBETCTBYIOIIUH KyITOHHBIH MEPHO.

5.1.3. 3ag0DKEeHHOCTh MO TMOTAIICHUIO (YaCTHYHOMY MOTAIICHHIO HOMHHAIBHOW CTOMMOCTH) OOJUTAITHH.
Hauuncnenne neGUTOPCKOH 3aJ0IDKEHHOCTH MPOU3BOIUTCS B IATy MOJIHOTO (YaCTUYHOTO) MOTAIICHHSI HOMHUHAIBHON
CTOMMOCTH OOJIMTalliK B COOTBETCTBUH C IMUCCUOHHBIMH JIOKyMEHTAaMH dMHUTEHTA (IpaduKy SMUTEHTa), UCXOAS U3
KOJIMYECTBA LIEHHBIX OyMar M OCTaTOYHOMH (YacTH) HOMHHAIILHOM CTOMMOCTH OOJIHTaIHi.

5.1.4. 3a0KEeHHOCTh MO HAKOIUICHHOMY IPOIEHTHOMY JOXOJY IO COCTaBJSIOMUM AKTHUBBI JE€HEKHBIM
CpeICTBaM Ha CueTax M BO BKJIaJgax (AEMO3UTax) B KPEAUTHBIX OpPraHU3alMAX, B TOM YHCIIE IO MPOLEHTHOMY
JIOXOJy, B cilydae 3aKIIOUYEHUH COTJIAIIEHHUS C KPeIWTHON OpraHM3alliedl O HECHI)KaeMOM OCTaTKE JCHEKHBIX
CPE/ACTB Ha PAacueTHOM CHYeTe, JCTO3UTHBIM CcepTH(UKaTaM OTpakaeTcs B COOTBETCTBUH C 3aKJIFOUYEHHBIMHU
JIOTOBOPAMH U COTJIAIICHUSMH.

Jleburopckast 3a10JKEHHOCTD I10 TTPOLIEHTHOMY JIOXOAY IO JEHEKHBIM CPEJICTBAM Ha cuYeTax M BO BKJajgax
(memo3uTax), NETMO3UTHBIM CEepPTH(HUKATAM PACCUUTHIBACTCS HMCXOJAS M3 CTAaBKM IPOLCHTA, YCTAHOBJICHHOW B
JIOTOBOpE OAHKOBCKOTO CYeTa, J0roBOpe OAaHKOBCKOTO BKJIaJ(a, AEMO3UTHOM CepTH(UKATE.

5.1.5. 3a10IKEHHOCTD 110 C/IENIKaM C IEHHBIMH OyMaraMu, MpOU3BOIHBIMH (PMHAHCOBBIMHM MHCTPYMEHTAMH U
MHBIM UMYIECTBOM OTPA)KAeTCsl B COOTBETCTBUH C YCIOBUSAMH 3aKJIIOYEHHBIX JIOTOBOPOB.

5.1.6. CpenctBa, HaxosIMecs: Y MpoheCcCHOHATIBHBIX YYaCTHUKOB PhIHKA LICHHBIX Oymar.

5.1.7. Vnast 3a10/1)KEHHOCTb.

5.2. He npMHUMAIOTCSI B pacyeT CTOMMOCTH AKTHBOB:

—  OOBsIBIICHHBIE, HO HE TIOJIyYSHHBIE TUBHUICH/IBI 10 aKIUSIM, COCTABISIFOIIMM AKTHBBI;

— HAYUCIICHHBIE, HO HE TOJIyYeHHBbIE JOXOJAbl IO HHBECTUIMOHHBIM I1asiM 3aKPBITHIX MAeBBIX
WHBECTHIMOHHBIX (DOH/IOB, COCTABISIONNM AKTHBBI;

—  3aJI0JDKCHHOCTH 110 CJIeJIKaM, 3aKJII0YEHHBIM Ha TOpPrax OpraHu3aTOpOB TOPTOBIH C JIaTOH PacdeTos,
OTJIMYHON OT JJaThl 3aKITIOYECHUS CIEIIKH.

5.3. 3aomkeHHOCTH, YKazaHHbIe B I1. 5.1.2 1 5.1.3. npu3HatOTCs paBHBIM HYJIIO B CIIydae:

—  (akTHUECKOTO UCTIOIHEHUSI SMUTEHTOM 0053aTeIIbCTRA;

—  OmyOJMKOBaHUS B COOTBETCTBHUH C (perepaIbHBIMU 3aKOHAMHU M MHBIMH HOPMAaTHBHBIMH NPAaBOBBIMHU
aktamu Poccuiickoii Denepanuy CBeICHUH O MPOCPOYKE HCIOJHEHUS SMUTEHTOM 00s3aTelbCTBA
WM CBEJICHUH O MIPUMEHEHNHN K SMUTEHTY MpoIelyp OaHKpPOTCTRA.

5.4. HeucnionHeHns 0043aTeNbCTB IO HHOCTPAHHBIM IICHHBIM Oymaram, B TOM YHCJIE TIO BBITUIATE KYITOHOB 1
JMUBUICHIOB, a TakKe MOTANICHUIO OOJHWranuii, He CUHMTaeTCsi COOBITHEM TI0 OOECICHCHHIO WIH Je(OJITOM
KOHTpareHTa B OTHOIIEGHUHM TaKMUX O0S3aTEeNbCTB (IEOMTOPCKOW 3aJ0JDKEHHOCTH), €CITM TaKO€ HEWCIIOJHEHHE
BO3HUKJIO B pe3yibTare JeWcTBHi (0e3qeliCTBHI) MHOCTPAaHHBIX JENO3UTapHO-KINPUHIOBBIX KOMIIAaHMH (B T.U.
Euroclear u Clearstream) WM WHBIX HHOCTPAHHBIX MOCPEAHHKOB, a TAaK)KE BBEJICHUS CAaHKUMA B OTHOIICHUH
SMHUTEHTOB/KOHEYHBIX 3a€MIIUKOB U HE MIPU3HAETCS PABHOW HYIIIO.

6. BEJIMUUHA OBA3ATEJIBCTB, HOJJIEKAIINX UCITOJHEHHUIO 3A CHET
AKTHUBOB, HAXOJAINUXCA B JOBEPUTEJBHOM YIIPABJIEHUHN

6.1. O6s3aTeILCTBAMK TIPU3HAIOTCS:



— o0s3aTenbpCTBA IO CAEIKAM, 3aKIIOYEHHBIM KoOMmaHueill 3a CYeT aKTHBOB, HAXOMMINHUXCS B
JIOBEPHUTEIIBHOM YIIPABIICHUM,

— HAYHMCICHHOC BO3HArpakaeHne KoMIaHWu B COOTBETCTBHHU C YCIOBHSAMH 3aKJIFOYCHHOTO JOrOBOpa
JIOBEPUTEJIBHOTO YIPABICHUS;

—  pacxojibl, CBS3aHHbIC C JJOBEPUTEIBHBIM YIIPABICHUEM;

— wanor (HADJI), nmoanexammuii yrurate B O0DKeT (U1 KIMEHTOB — Qu3MYecKux nur). Hauncnenne
MPOU3BOJUTCS B ATy OILIATHI.

7. 3AKJIIOUYUTEJBHBIE MOJOXEHUS
7.1. Hacrosmast MeTtomuka BCTyIIaeT B CHITy 10 ncTedeHnH 10 KaJeHOapHBIX JHEH CO THS ee PacKpBITHS Ha
odunmansHOM caiite KoMmmanuu B ”HPOPMAaIHOHHO-TEIEKOMMYHHIKAIMOHHOH ceT «HTepHeT».



punoxenne 1

Pacuer cromMocTH 00JMranmii myreM JMCKOHTHPOBAHUS
CTOMMOCTH OYYLIUX IIOTOKOB

Jns oGnuranuii, HOMHHUPOBAHHBIX B MHOCTPAHHOM BaJlOTE, U B OTHOIICHUU KOTOPBIX M3BECTEH KOHEUHBIH
3aeMINUK (10 JaHHBIM caiiTa cbonds.ru), mpu 3TOM «CTpaHOW PHCKa» 3aeMILNMKa sBiseTcs: Poccusi, CTOMMOCTh
LEHHOH OyMaru ompesessieTcsi MyTeM JIHCKOHTHPOBAaHHS CTOMMOCTH OYAyLIMX IOTOKOB, CKOPPEKTUPOBAaHHBIX Ha
KpenuTHbI crpen (B kadecTBe 0as3bl pacdera ucrnonb3yerca 365 nneit). Ilpu 3TOM, AeHEXHblE IOTOKH
KOHBEPTHUPYIOTCS B pyOun 1o hopBapAAHOMY BaIIOTHOMY KypCY, paCCYMTAHHOMY TI0 cienyoeit hopmyue:

FX(; =FX, * (—“ GRU'O)(ti_to)/365,

1+ GFX,O
rae

FX} — bopsapamslii Kypc pyOns Ha aaty t, Ha cpok (t; — to)/365, B py6. 3a eI BATIOTHI
FX, — Texynmii Kypc pyOist Ha 1aTy t,, 3a el. BaIIOTHI,

Gry o- TonoBas craBka pyonesoit Kb/l Ha naty ty, B 1€CATHYHBIX 0JIAX;

Grx o — ronosas craka BamoTHOH Kb/l (USD unu EUR) Ha naty t,, B 1€CATHYHBIX J0JIAX;

t,: — AaTbl ACHCKHBIX ITIOTOKOB O6J'II/II'aLlI/II/I.

Pacuer cronMocTy o0uraiuii, HOMUHUPOBAHHBIX B MHOCTPAHHOW BAJIIOTE MPOU3BOIUTCS 1O (hOopMyJIe:

P(ty) = i CF(t;) * FX}
v £ (1 + Gy + CrSpread)(ti~to)/365

rIe

e P(ty) — cpaBeauBas CTOMMOCTB OOJIUTAI[UH HA PAaCUETHYIO Aaty t, (Bkirouas HKJI);

® | — IOpSAIKOBBII HOMEpP ACHEKHOTO MOTOKA;

e {; — MOMEHT BBIIIJIATHI i-T'O IEHEIKHOTO NOTOKA;

e (CF(t;)) — neHeXHBIM NOTOK MO OOJMTAMM B MOMEHT BpeMEHHM t; (BKIIOYas KYIOHHBIE BBIILIATHI,
aMOPTH3alMOHHbIE TUIATE€XH, M MOTalleHHe OCTATOYHOW HOMHHAIBHOH CTOMMOCTH) C JaThl ONPE/IeNICHHS
CIpaBeUINBOM CTOMMOCTH (HE BKIIOYas) 0 1aThl odepTs! (eciu odepra NMpeaycMOTpeHa YCIOBUSIMHU BBIITYCKa
obyranuu), MO0 JMaThl MOJHOTO IOTALICHHs, MPEAyCMOTPEHHOTO YCIOBHSMHU BBIIyCKa (ecinu odepra He
npenycmorpena). [Ipu aToM eciu 10 JaThl 0QepThl/OralieH sl CyIECTBYIOT KYIOHHBIE IEPUOIbI, JUIs1 KOTOPBIX
CTaBKa KyIIOHa HE OIpeJelieHa, paciyeT ACHEeKHOTo MOTOKA 32 YKa3aHHBIN MEPHOJ MPOM3BOAUTCS O MOCIHIEAHEH
HW3BECTHOM CTaBKeE;

e G- craBka kpuBOii GecKymoHHOM noxomHocTH phiHka O®3 (G-kpuBas) mo naHHBIM bamka Poccun u ITAO
MockoBckasi Oup)ka Ha pacueTHYIO JIaTy, B3sATas Ha CPOK, COOTBETCTBYIOLIMW JaTe BBIIUIATHI 1-r0 JCHEKHOTO
MOTOKA,;

e CrSpread — kpeaAuTHBIH CIIpe]] OOIUIalHOHHOTO HHIEKCA (PacueT IPUBEIEH HIKE).

CrpaBeiiBasi CTOUMOCTD OOJIHTAIViA, TTOTydeHHast B pe3ybTaTe JaHHOTO METO/a pacdera, OKpyTiseTcs 10
JIBYX 3HAKOB IIOCJIE 3aMATOH, C MPUMEHEHHEM MTPABHII MATEMATHUECKOTO OKPYTICHHUS.

Jliist neneii pacueTa MEIHAHHOTO KpeauTHoro crpena (CrSpread) B 3aBUCUMOCTH OT KPSIUTHOTO PEUTHHTA y
BBIITyCKa JONTOBOM IIEHHOW OyMarw, a B Cilydae ero OTCYTCTBHS - PEHTHHIa SMHTEHTA, KOHEYHOTO 3aeMINIHKa
JIOJITOBOM IIEHHO#M OyMaru, JOJroBas IeHHas Oymara MoKeT OBbITh OTHECEHa K OJIHOW W3 YEThIPEX PEUTHHTOBBIX
rpym. ['ocynapcrBennslie neHHbIe Oymaru Poccuiickoit @eneparii OTHOCSTCA K IEPBO PEUTHHTOBO TpyIIIe.



IIpyn HanW4MM HECKONBKHUX PEHTHHIOB, BHIOMpPACTCS HAMOONBINNHA M3 MMCIOLINXCSI aKTyalbHBIX KPEIUTHBIX
peiituaroB. EcCmy MOpy4YHTENhCTBO IO BBINYCKY JOJTOBOM IIGHHOW Oymarnm oOecnedmBacT WCIIOIHEHHE
00s13aTeNECTB B TTOTHOM 00BEME W (MITH) TapaHTHS BEIIaHA Ha CyMMY HOMHHAJIBHOW CTOMMOCTH H IIPOICHTOB II0
TaKUM JONTOBBIM IIGHHBIM Oymaram, TO BbIOMpaeTcsi HaMOONBIIMHA W3 HMMEIOIIMXCS aKTyalbHBIX KpPEAUTHBIX
PEHUTHHIOB BBHINTyCKa JOJTOBOM LEHHOW Oymaru, mopyumTens (TapaHTa), KOHEYHOro 3aeMiuuka. B cmydae
OTCYTCTBUSI KPEIUTHOTO pEHTHHTa Yy BBIIYCKAa JONTOBOW LEHHOW OyMarn W OSMHTEHTa NPU HAJTUYUH
rocynapcTBeHHol rapantun Poccuiickoit deneparnuy, qaHHas IeHHas Oymara OTHOCHUTCS K NEpBON peHTHHIOBOI
rpymne B ciyyae ecnu BBIITyCK SBIsieTCsl CyOOpPIMHUPOBAHHBIM M OTCYTCTBYET PEHTHHI SMHCCHH, TO MOJIY4YEHHBIH
PEUTHHT AIMUTEHTA WIN MOPYYHTENs (TapaHTa, KOHEYHOTO 3aeMIIMKA) CHIKAETCs Ha 2 CTYIICHH.

AKPA Okcnept PA Peiitunrosas rpynna
AAA(RU) ruAAA Peiitunrosas rpymma I
AA+(RU), AA(RU) rUAA+, rTUAA
AA-(RU), A+(RU) ruAA-, ruA+ Peiitunrosas rpymma II
A(RU), A-(RU) ruA, ruA-,

ruBBB+
BBB+(RU), BBB(RU)

ruBBB

Peiitunrosas rpynna 11

BBB-(RU), BB+(RU) ruBBB-, ruBB+
BB(RU) ruBB
bosnee HU3KMI PEATHHT / PEUTHHT OTCYTCTBYET Peiitunrosas rpynna IV

er,Z[I/ITHHﬁ capen st peﬁTHHFOBBIX Tpynn pacCYUTBIBACTCS Ha HAaTy OIPEACJICHUSA CTOUMMOCTH, Ha
OCHOBAaHHWHW JaHHBIX O6J'II/II'aI_[I/IOHHBIX HWHACKCOB, pPAaCKpPbIBACMBbIX ITAO MockoBckas 6I/Ip)Ka II0 UTOraM KaXXJa0ro
TOPTrOBOIO JHA. HpI/I BBIYMCIICHUHU KPCEAWUTHOI'0 CHpeAa Ha [A4aTy OIIPEACIICHUA CHpaBGI[J'IPIBOﬁ CTOMMOCTH
HCHOJIB3YETCSI MCEAHMAHHOC 3HAYCHHUC KPCAWTHOIO cHopeaa 3a MOCICAHUC 20 TOPTOBBIX ,Z[Heﬁ, BKJIrO4ast Hnary
OIIpCACIICHUA CHpaBeZ[J'IPIBOﬁ CTOUMOCTH.

Jlis pacdera 3HAYCHHS KPEIUTHOTO CIIPeIa COOTBETCTRBYIOIIEH PEHTHHIOBOM IPYMITBI CTIONB3YIOTCS 3HAYCHUS
JIOXOIHOCTH crnexyromux nHaekcoB [TAO MockoBckast Oupska, pacKphIBa@MBIX 110 HTOTaM KaXKA0TO TOPrOBOTO JHS:

e Uupekc rocyaapcTBeHHBIX oomuranmii (1-3 roxa),
Tuxkep - RUGBICP3Y;

e Peiirunrosas rpymma | - Unmekc kopropatiBHbix obsurarmii (1-3 roxa, peiituar > BBB-),
Tuxep - RUCBICPBBB3Y;

e Peiirunrosas rpymma I - Uunekc koprnopatuBHbix obmuranuii (1-3 roga, BB- < peiitunr < BBB-),
Tuxep - RUCBICPBB3Y;

e Peiitunrosas rpymnmna 11 - Uaaekc kopnopatuBHbIX obnurauuii (1-3 rona, B- < peittunr < BB-),
Tuxep - RUCBICPB3Y;

Petitnarosas rpynma IV - BeiOupaetca MHIEKC B 3aBHCHMOCTH OT KOTHPOBAJIBHOTO YPOBHSA, B KOTOPBIN BXOIHT
JIoNIroBasi IleHHass Oymara: WHAEKC KOTHUPOBaJIbHBIX JIMCTOB (KOTHPOBAIBHBIA ypoBeHb 2) wim HMHIEKc
KOTHUPOBAIBHBIX JTUCTOB (KOTHPOBATBHBIN YPOBEHH 3),

Tuxep - RUCBICPL2




Tukep -RUCBICPLS.

Pacuer kpequTHOTO crpesa Juis pEHTHHIOBBIX IPYIII OCYIIECTBIISETCS 110 CIEAYIOIUM (hOopMyJIam:
Peiitunrosas rpynna I:

PaccuuteiBaeTcs KpemuTHBIN cipen Spr; 3a Kaxkabld u3 20 MOCIEIHUX TOPTOBBIX THEH, MpEeALIeCTBYIOIIUX
JlaTe OTPECNICHNS CIIPABEATHBOH CTOMMOCTH:

SPFI = (YRUCBICPBBBSY - YRUGBICPSY) *100

rae:
Spr; - 3HAUSHUS CIIpela, PACCUNTAHHBIC B Oa3UCHBIX ITyHKTAX;
Y — 3HaueHMe TOXOIHOCTH COOTBETCTBYIOIIETO HHIEKCA, packpriToro [IAO MockoBckas Oupika.

PaccunthiBacTCS MeAMaHHOE 3HAUCHUE KPEIUTHOTO cripena Spry 3a mocieanue 20 TOproBeIX JHEH (MeauaHa u3
MOJYYEHHOTO psifa Spr;). [Ipu pacdere 3HAUCHHUs] MEIUAHHOTO KPEIUTHOTO CIpea MPOMEKYTOUHBIE OKPYTIICHHUSA
3Ha4YeHUH Spr; HE MPOU3BOIATCS, pe3yibTaT pacdyeTa OKPYIJISIeTCs IO MIPaBUIaM MaTeMaTH4EeCKOTO OKPYIJICHHS C
TOYHOCTBIO JI0 2 3HAKOB IIOCJIE 3aIISITOM.

Peiitunrosas rpynmna II

PaccuuThiBaeTcs KpeauTHBIM cupel Spry; 3a Kaxablil u3 20 MOCIeIHUX TOPrOBBIX JHEH, MpeNIIecTBYIOLIUX
JlaTe OMpeeIeHHs CIIPaBeATUBOI CTOMMOCTH:

Serir = (YrucicpeBay — Yrucaicpay) * 100
Spryr - 3HAUCHHUS CIIPE/ia, PACCUUTAHHBIC B Oa3MCHBIX MYHKTAX;
Y — 3HaueHME TOXOIHOCTH COOTBETCTBYIOIIETIO HHICKCA, pacKpbiToro [TAO «MocKoBCcKas Oupkay.

PaccuntreiBaeTcs MCEANAHHOC 3HAYCHUC KPCAUTHOTO ClIpeaa SPI‘II 3a MOCJIICIHHUEC 20 TOPTOBBIX ,E[Heﬁ (MGI[I/IaHa
M3 TIOJYUYCHHOI'O psaa SPI‘II)- HpI/I pacyueTe 3Ha4YCHUA MCAWAHHOI'O KpPCAUTHOIO cHoOpeaa IMPOMEKYTOUYHBIC
OKPYTJICHUA 3HAYCHHM SPFII HC NPOU3BOJATCA, PE3YJbTAT PACUYCTA OKPYIIIACTCA MO IMpaBHUJIaM MATEMATUYCCKOI'O
OKpYTJICHUA C TOYHOCTBIO 10 2 3HAKOB IOCJIC 3aIISITOM.

Peitrunronast rpynmna I11

PaccunthiBaeTCcs KpeOUTHBINA cripen Spry;; 3a Kakaslid u3 20 mMocieIHUX TOPTOBBIX JHEH, MPEeANIeCTBYIOIINX
JlaTe OIpeJIENIEHUs CIIPAaBEUINBOM CTOUMOCTH:

Serinr = (Yruceiceesy — Yrucaicpsy) * 100
Spry1 - 3HAUCHHS CTIPE/Ia, PACCUNTAHHBIC B GA3MCHBIX MyHKTAX;
Y — 3HaueHHe TOXOIHOCTH COOTBETCTBYIOMIEro HHACKCA, pacKpbiToro ITAO «MockoBcKas GHpiay.

PaccunTriBaeTCS MEIMAaHHOE 3HAYCHHUE KPEAUTHOTO cupeaa Spryy; 3a mocienane 20 TOproBeIx AHEH (MeanaHa
W3 TOJMy4eHHOro psiaa Spryy;). IIpum pacuere 3Ha4YeHHS MEIMAHHOTO KPEAWTHOTO CHpEAa IMPOMEKYTOUHBIE
OKPYTJICHUS 3HAYCHUH Spry;; HE MPOM3BOIATCA, PE3yJbTAT pacueTa OKPYIIIAETCS MO MpaBHIaM MaTeMaTHYECKOTO
OKPYTJICHUS C TOYHOCTBIO 10 2 3HAKOB MOCIIE 3aIATOM.

Peittunrosas rpynna IV

PaccuuthiBaeTcst KpeaAuTHBIA cripea Spryy 3a Kaxablid u3 20 mociieJHUX TOProBBIX JHEH, MpeaiecTBYIOUINX
JlaTe OTIpeJICIIEHUs CIIPaBeUINBON CTONMOCTH:

Seriv = (Yrucsicers — Yrucaicesy) * 100, (Popmyna 1)

Seriv = (Yrucsicerz — Yrucaicesy) * 100, (Popmyna 2)

Spryy - 3HAUEHUS CIpe/a, pACCUUTAHHBIC B 0a3MCHBIX MTyHKTAX;

Y — 3nauenue JAOXOJAHOCTH COOTBETCTBYHOLICTO UHACKCA, PACKPLITOTO IIAO MockoBckas 6I/Ip)i(



®dopmyna 1 HCmoOMB3yeTCs U JOITOBBIX LEHHBIX Oymar, BXOISIIAX B KOTHPOBAJIBHBIN ypoBeHb 3 ITAO
MockoBckasi Oupka. PopMyna 2 UCHONb3yeTCs AJsl JOJNTOBBIX LEHHBIX Oymar, BXOSIIMX B KOTHPOBAJbHBIN
ypoBeHb 2 [TAO MockoBckast Oupixa.

PaccuuthiBaeTCS MeMaHHOE 3HAYEHUE KPEAUTHOTO cipena Spryy 3a nociennue 20 TOProBuIx AHEH (MenuaHa
U3 TIOJNydeHHOTO psiaa Spryy). llpum pacdere 3HaUCHHS MEOMAHHOTO KPEOUTHOTO CIpela MpPOMEXYTOUHbIC
OKPYTJICHUS] 3HAUYCHHUN Spr;y HE MPOM3BOAATCS, PE3YNbTAT pacueTa OKPYIJISIETCS MO MpaBMJIaM MaTeMaTHIECKOTO
OKPYTJIEHHUS C TOUHOCTBIO J10 2 3HAKOB TOCJIE 3aISTOM.
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